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Cl LifeCycle 2065 Portfolio
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Top 10 Holdings Asset Allocation Summary

3.56%

Weight

Portfolio (%) 8.13%/

iShares Core S&P/TSX Capped Composite Index ETF  7.60%

International Equity Growth Pool (Series I) 7.45%
Canadian Equity Value Pool (Series I) 6.69%
US Equity Value Pool (Series I) 6.43%
US Equity Growth Pool (Series 1) 6.21%
Cl Emerging Markets Corporate Class (Series ) 6.07%

B Emerging Market Equities
Cl International Value Corporate Class (Series I) 5.53% m All Cap North American Equities
m All Cap International Equities

Cl Private Markets Income Fund (Series I) 5.17% B North American Bonds
Cl Private Market Growth Fund (Series 1) 5.15% W International Bonds
L m Alternatives
Cl US Quality Dividend Growth Index ETF 4.65% Cash
as

Source: Cl Global Asset Management, March 31, 2026
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Cl LiteCycle 2060 Portfolio

Strategic Glidepath Top 10 Holdings Asset Allocation Summary

100% 3.55%
Portfolio W(?,/Ig)ht
80% o
iShares Core S&P/TSX Capped Composite Index 7 63%
60% ETF
International Equity Growth Pool (Series I) 7.39%
40% 4 Target Date*
? Canadian Equity Value Pool (Series ) 6.68%
20% US Equity Value Pool (Series 1) 6.49%
US Equity Growth Pool (Series 1) 6.26%
0%
Cl Emerging Markets Corporate Class (Series ) 6.05%
3530 25 20 15 10 5 0 5 10+ B Emerging Market Equities
Y t Y i . .
—— ret?ferrsne%t — ‘r'etﬁzrr;g:]? Cl International Value Corporate Class (Series1)  5.53% m All Cap North American Equities
: . " m All Cap International Equities
ilieriziiss LIorrih Az i B Wiiies Cl Private Markets Income Fund (Series I) 5.13% B North American Bonds
[ International Equities W Bonds .
_v Cl Private Market Growth Fund (Series | 5.08% B International Bonds
m Alternatives
High Volatility Low Cl US Quality Dividend Growth Index ETF 4.61% Cash
as

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY 3



Cl LifeCycle 2060 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2060 Portfolio -4.42 2.31 4.98 18.08 15.40 10.93 10.17 N/A 11.05
Cl LifeCycle 2060 Benchmark** -4.87 0.23 2.75 17.62 16.39 11.84 11.17 N/A 11.66
Difference 0.45 2.08 2.24 0.46 -0.99 -0.91 -1.00 N/A -0.61

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Inception Date: November 23, 2020
**Please see fund summary in the appendix for benchmark information

Source: Cl Global Asset Management, March 31, 2026 FOR INSTITUTIONAL USE ON LY 4

Returns are in CAD; Performance is Gross of fees.



Cl LiteCycle 2055 Portfolio
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Top 10 Holdings Asset Allocation Summary

3.58%

Portfolio W(i;g)ht 8.13% /£
’:ES_R?res Core S&P/TSX Capped Composite Index 7 63%
International Equity Growth Pool (Series I) 7.42%
Canadian Equity Value Pool (Series I) 6.70%
US Equity Value Pool (Series I) 6.47%
US Equity Growth Pool (Series 1) 6.29%
Cl Emerging Markets Corporate Class (Series ) 6.08%

B Emerging Market Equities
Cl International Value Corporate Class (Series I) 5.53% m All Cap North American Equities
m All Cap International Equities

Cl Private Markets Income Fund (Series I) 5.17% B North American Bonds
Cl Private Market Growth Fund (Series 1) 5.13% W International Bonds
L = Alternatives
Cl US Quality Dividend Growth Index ETF 4.59% Cash
as

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY
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Cl LifeCycle 2055 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2055 Portfolio -4.42 2.36 5.03 17.99 15.35 10.89 10.15 10.25 9.70 8.92
Cl LifeCycle 2055 Benchmark** -4.87 0.23 2.75 17.62 16.39 11.84 11.17 11.04 10.82 10.24
Difference 0.46 2.13 2.28 0.37 -1.05 -0.95 -1.02 -0.78 -1.12 -1.32

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Inception Date: October 30, 2015
**Please see fund summary in the appendix for benchmark information

Source: Cl Global Asset Management, March 31, 2026 FOR INSTITUTIONAL USE ON LY 6

Returns are in CAD; Performance is Gross of fees



Cl LiteCycle 2050 Portfolio
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Top 10 Holdings Asset Allocation Summary

3.55%

; Weight
Portfolio (%g)
’:ES_R?res Core S&P/TSX Capped Composite Index 7 66%
International Equity Growth Pool (Series I) 7.41%
Canadian Equity Value Pool (Series I) 6.69%
US Equity Value Pool (Series I) 6.44%
US Equity Growth Pool (Series 1) 6.27%
Cl Emerging Markets Corporate Class (Series ) 6.08%

B Emerging Market Equities
Cl International Value Corporate Class (Series I) 5.53% m All Cap North American Equities
m All Cap International Equities

Cl Private Markets Income Fund (Series I) 5.22% B North American Bonds
Cl Private Market Growth Fund (Series | 5.18% W International Bonds
L = Alternatives
Cl US Quality Dividend Growth Index ETF 4.60% Cash
as

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY
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Cl LifeCycle 2050 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2050 Portfolio -4.42 2.34 5.00 17.99 15.37 10.93 10.20 10.33 9.78
Cl LifeCycle 2050 Benchmark* -4.87 0.23 2.75 17.62 16.39 11.84 11.17 11.04 10.82
Difference 0.45 2.11 2.25 0.37 -1.03 -0.90 -0.97 -0.70 -1.03

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: January 2, 2015
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 8




Cl LifeCycle 2045 Portfolio

Strategic Glidepath Top 10 Holdings Asset Allocation Summary
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Portfolio ((yg)
(]
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60% ETF
International Equity Growth Pool (Series I) 7.38%
A0% Target Date* »
? Canadian Equity Value Pool (Series I) 6.65%
20% US Equity Value Pool (Series I) 6.41%
US Equity Growth Pool (Series 1) 6.20%
o k lass ( )
Cl Emerging Markets Corporate Class (Series | 6.00%
3530 25 20 15 10 5 0 5 10+ B Emerging Market Equities
Years to Years in . .
«— —> < i i
retirement retiremen? Cl International Value Corporate Class (Series I) 5.48% m All Cap North American Equities
W Alternatives B North American Equities . : All Cap International Equities
Cl Private Markets Income Fund (Series I) 5.14% B North American Bonds
[ International Equities W Bonds
o gl Cl Private Market Growth Fund (Series ) 5.09% ® International Bonds
m Alternatives
High Volatility Low Cl US Quality Dividend Growth Index ETF 4.58%

Cash

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY 9



Cl LifeCycle 2045 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2045 Portfolio -4.41 2.31 4.96 17.98 15.34 10.90 10.17 10.29 9.76
Cl LifeCycle 2045 Benchmark* -4.86 0.23 2.74 17.61 16.39 11.83 11.17 11.02 10.81
Difference 0.45 2.08 2.22 0.37 -1.05 -0.93 -0.99 -0.73 -1.05

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 10




Cl LifeCycle 2040 Portfolio
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Top 10 Holdings Asset Allocation Summary

; Weight
Portfolio (%g)
’:ES_R?res Core S&P/TSX Capped Composite Index 721%
International Equity Growth Pool (Series I) 6.93%
Canadian Equity Value Pool (Series I) 6.22%
US Equity Value Pool (Series I) 6.04%
Cl Canadian Bond Fund (Series I) 5.86%
US Equity Growth Pool (Series 1) 5.80%

B Emerging Market Equities
Cl Emerging Markets Corporate Class (Series 1) 5.63% m All Cap North American Equities

m All Cap International Equities

Cl International Value Corporate Class (Series I) 5.15% B North American Bonds
Cl Private Markets Income Fund (Series ) 4.39% W International Bonds
. . m Alternatives
Cl Private Market Growth Fund (Series | 4.36% Cash
as

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USEONLY 11



Cl LifeCycle 2040 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2040 Portfolio -4.29 2.04 4.49 16.70 14.57 10.32 9.72 9.92 9.47
Cl LifeCycle 2040 Benchmark* -4.68 0.19 2.57 16.57 15.62 11.24 10.65 10.61 10.44
Difference 0.40 1.84 1.92 0.13 -1.05 -0.92 -0.93 -0.68 -0.97

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 1 2




Cl LifeCycle 2035 Portfolio

Strategic Glidepath

100%
80%
60%
A0% Target Date* p
0
20%
0%
35 30 25 20 15 10 5 O 5 10+
¢ Ygarsto I*Ygars in_>
retirement retirement
W Alternatives B North American Equities
[ International Equities W Bonds
——
High Volatility Low

Top 10 Holdings Asset Allocation Summary

3.43%7.07%

. Weight
Portfolio
(%)
Cl Canadian Bond Fund (Series I) 10.71%
iShares Core S&P/TSX Capped Composite Index 6.59%
ETF
International Equity Growth Pool (Series I) 6.40%
Canadian Equity Value Pool (Series I) 5.73%
US Equity Value Pool (Series I) 5.55%
US Equity Growth Pool (Series | 5.33% . o
Rl ( ) ’ B Emerging Market Equities
Cl Emerging Markets Corporate Class (Series ) 5.19% m All Cap North American Equities
m All Cap International Equities
Cl International Value Corporate Class (Series I) 4.76% B North American Bonds
CI US Quality Dividend Growth Index ETF 3.93% ® International Bonds
m Alternatives
Cl Private Markets Income Fund (Series I) 3.48% Cash

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY 13



Cl LifeCycle 2035 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2035 Portfolio -4.14 1.78 3.98 15.11 13.62 9.65 9.06 9.44 9.07
Cl LifeCycle 2035 Benchmark* -4.47 0.17 2.37 15.30 14.54 10.42 9.77 9.83 9.78
Difference 0.32 1.60 1.61 -0.19 -0.92 -0.77 -0.70 -0.40 -0.71

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 14




Cl LiteCycle 2030 Portfolio

Strategic Glidepath
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Top 10 Holdings Asset Allocation Summary

6.27%

\ 3.26%  6.21%

. Weight 0.35%
Portfolio og
(%)
Cl Canadian Bond Fund (Series I) 17.48%
iShares Core S&P/TSX Capped Composite Index 5 75%
ETF
International Equity Growth Pool (Series I) 5.54%
Canadian Equity Value Pool (Series I) 4.96%
0,
US Equity Value Pool (Series 1) 4.80% HB A
US Equity Growth Pool (Series | 4.65% . -
S ( ) ° B Emerging Market Equities
Cl Global Short-Term Bond Fund 4.63% m All Cap North American Equities
All Cap International Equities
Cl Emerging Markets Corporate Class (Series ) 4.51% B North American Bonds
Cl International Value Corporate Class (Series I) 4.14% ® International Bonds
Alternatives
SPDR Bloomberg International Treasury Bond ETF 3.57%

Cash

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY 15



Cl LifeCycle 2030 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2030 Portfolio -3.89 1.39 3.29 13.04 12.32 8.66 8.06 8.63 8.39
Cl LifeCycle 2030 Benchmark* -4.15 0.14 2.06 13.43 13.08 9.31 8.62 8.87 8.97
Difference 0.26 1.25 1.23 -0.39 -0.76 -0.66 -0.56 -0.24 -0.58

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 1 6




Cl LifeCycle 2025 Portfolio

Strategic Glidepath
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Top 10 Holdings

. Weight
Portfolio
(%)
Cl Canadian Bond Fund (Series I) 26.19%
Cl Global Short-Term Bond Fund 6.93%

SPDR Bloomberg International Treasury Bond ETF 5.33%

iShares Core S&P/TSX Capped Composite Index

0,
ETF 4.64%
International Equity Growth Pool (Series I) 4.46%
Canadian Equity Value Pool (Series I) 3.99%
US Equity Value Pool (Series I) 3.90%
US Equity Growth Pool (Series 1) 3.73%
Cl Emerging Markets Corporate Class (Series ) 3.64%
Cl International Value Corporate Class (Series I) 3.31%

Asset Allocation Summary

3.24%
3.27%| 5.08%

0.53%

13.39%

B Emerging Market Equities

m All Cap North American Equities
All Cap International Equities

® North American Bonds

M International Bonds
Alternatives
Cash

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USE ONLY 17



Cl LifeCycle 2025 Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle 2025 Portfolio -3.57 0.89 2.38 10.35 10.60 7.34 6.74 7.46 7.44
Cl LifeCycle 2025 Benchmark* -3.73 0.09 1.64 10.98 11.10 7.80 7.04 7.48 7.83
Difference 0.15 0.80 0.73 -0.63 -0.50 -0.45 -0.31 -0.03 -0.39

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 18




Cl LifeCycle Income Portfolio

Strategic Glidepath
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Top 10 Holdings

. Weight
Portfolio
(%)
Cl Canadian Bond Fund (Series I) 34.29%
Cl Global Short-Term Bond Fund 9.08%

SPDR Bloomberg International Treasury Bond ETF 7.06%

SPDR Bloomberg Emerging Markets Local Bond

0,
ETF 4.27%
Cl Corporate Bond Fund (Series I) 3.73%
iShares Core S&P/TSX Capped Composite Index 361%
ETF
International Equity Growth Pool (Series I) 3.48%
Canadian Equity Value Pool (Series I) 3.12%
US Equity Value Pool (Series I) 3.02%
US Equity Growth Pool (Series 1) 2.94%

Asset Allocation Summary

3.40%

0.70%

55.98%

B Emerging Market Equities

m All Cap North American Equities
All Cap International Equities

® North American Bonds

M International Bonds
Alternatives
Cash

Source: Cl Global Asset Management, March 31, 2026

FOR INSTITUTIONAL USEONLY 19



Cl LifeCycle Income Portfolio — Performance Summary

Fund Performance

March 31, 2026

Cl LifeCycle Income Portfolio -3.28 0.42 1.50 7.40 8.28 5.56 4.64 5.40 5.21
Cl LifeCycle Income Benchmark* -3.31 0.04 1.21 8.25 8.46 5.76 4.59 5.03 5.25
Difference 0.03 0.38 0.29 -0.84 -0.18 -0.21 0.05 0.36 -0.03

Contributors and Detractors

Contributors to Performance

Performance benefited from both asset allocation and underlying strategy selection. An underweight to United States equities and an overweight to non-United States
markets contributed positively, as United States equities declined while Canada, international developed markets, and emerging markets delivered positive returns. Within
emerging markets, exposure to Latin America added value. Sector positioning also supported results, particularly the addition of energy exposure. Munro was a strong
positive contributor, while allocations to international growth strategies and a WisdomTree strategy focused on Latin America also added to performance.

Detractors from Performance

United States equities detracted on an absolute basis, as the market declined over the period, and the portfolio maintained an underweight position. Some volatility within
global equity markets, driven by policy uncertainty, elevated inflation, and geopolitical developments, also weighed on certain allocations. Fixed income exposure provided
less contribution earlier in the period, reflecting prior positioning that had maintained a meaningful underweight following the sharp rate increases experienced in earlier
cycles. These impacts were modest relative to the gains generated from non-United States equity exposure and energy positioning, and no single security or region was
identified as a material drag on overall portfolio performance.

*Please see fund summary in the appendix for benchmark information
Inception Date: July 31, 2012
Source: Cl Global Asset Management, March 31, 2026

Returns are in CAD; Performance is Gross of fees FOR INSTITUTIONAL USE ONLY 20
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Cl LifeCycle Portfolios — Active Benchmarks
Current weights as at March 31, 2026

Cl LifeCycle 2065 Portfolio: 23.6250 % S&P/TSX Composite + 27.5625 % Russell 3000 + 22.0500 % MSCI EAFE Index + 5.5125 % MSCI Emerging Markets Index + 6.2500 % FTSE Canada Universe Bond + 3.7500 % S&P Global Infrastructure Index + 3.7500 % FTSE
EPRA Nareit Developed Index + 3.7500 % S&P Listed Private Equity Index + 3.7500 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2060 Portfolio: 23.6250 % S&P/TSX Composite + 27.5625 % Russell 3000 + 22.0500 % MSCI EAFE Index + 5.5125 % MSCI Emerging Markets Index + 6.2500 % FTSE Canada Universe Bond + 3.7500 % S&P Global Infrastructure Index + 3.7500 % FTSE
EPRA Nareit Developed Index + 3.7500 % S&P Listed Private Equity Index + 3.7500 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2055 Portfolio: 23.6250 % S&P/TSX Composite + 27.5625 % Russell 3000 + 22.0500 % MSCI EAFE Index + 5.5125 % MSCI Emerging Markets Index + 6.2500 % FTSE Canada Universe Bond + 3.7500 % S&P Global Infrastructure Index + 3.7500 % FTSE
EPRA Nareit Developed Index + 3.7500 % S&P Listed Private Equity Index + 3.7500 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2050 Portfolio: 23.6250 % S&P/TSX Composite + 27.5625 % Russell 3000 + 22.0500 % MSCI EAFE Index + 5.5125 % MSCI Emerging Markets Index + 6.2500 % FTSE Canada Universe Bond + 3.7500 % S&P Global Infrastructure Index + 3.7500 % FTSE
EPRA Nareit Developed Index + 3.7500 % S&P Listed Private Equity Index + 3.7500 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2045 Portfolio: 23.4944 % S&P/TSX Composite + 27.4101 % Russell 3000 + 21.9281 % MSCI EAFE Index + 5.4820 % MSCI Emerging Markets Index + 6.2790 % FTSE Canada Universe Bond + 0.2351 % Bloomberg Barclays U.S. Aggregate Float Adjusted
Bond Index (CAD Hedged) + 0.2351 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 0.0588 % Bloomberg Barclays EM Local Currency Government Diversified Index + 0.0588 % Bloomberg Barclays High Yield Very Liquid
Index (CAD Hedged) + 3.7046 % S&P Global Infrastructure Index + 3.7046 % FTSE EPRA Nareit Developed Index + 3.7046 % S&P Listed Private Equity Index + 3.7046 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2040 Portfolio: 21.9880 % S&P/TSX Composite + 25.6527 % Russell 3000 + 20.5221 % MSCI EAFE Index + 5.1305 % MSCI Emerging Markets Index + 8.7020 % FTSE Canada Universe Bond + 2.1678 % Bloomberg Barclays U.S. Aggregate Float Adjusted
Bond Index (CAD Hedged) + 2.1678 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 0.5420 % Bloomberg Barclays EM Local Currency Government Diversified Index + 0.5420 % Bloomberg Barclays High Yield Very Liquid
Index (CAD Hedged) + 3.1463 % S&P Global Infrastructure Index + 3.1463 % FTSE EPRA Nareit Developed Index + 3.1463 % S&P Listed Private Equity Index + 3.1463 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2035 Portfolio: 20.2077 % S&P/TSX Composite + 23.5757 % Russell 3000 + 18.8605 % MSCI EAFE Index + 4.7151 % MSCI Emerging Markets Index + 13.5861 % FTSE Canada Universe Bond + 3.6230 % Bloomberg Barclays U.S. Aggregate Float
Adjusted Bond Index (CAD Hedged) + 3.6230 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 0.9057 % Bloomberg Barclays EM Local Currency Government Diversified Index + 0.9057 % Bloomberg Barclays High Yield Very
Liquid Index (CAD Hedged) + 2.4993 % S&P Global Infrastructure Index + 2.4993 % FTSE EPRA Nareit Developed Index + 2.4993 % S&P Listed Private Equity Index + 2.4993 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2030 Portfolio: 17.5221 % S&P/TSX Composite + 20.4424 % Russell 3000 + 16.3540 % MSCI EAFE Index + 4.0885 % MSCI Emerging Markets Index + 20.7549 % FTSE Canada Universe Bond + 5.5346 % Bloomberg Barclays U.S. Aggregate Float
Adjusted Bond Index (CAD Hedged) + 5.5346 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 1.3837 % Bloomberg Barclays EM Local Currency Government Diversified Index + 1.3837 % Bloomberg Barclays High Yield Very
Liquid Index (CAD Hedged) + 1.7504 % S&P Global Infrastructure Index + 1.7504 % FTSE EPRA Nareit Developed Index + 1.7504 % S&P Listed Private Equity Index + 1.7504 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle 2025 Portfolio: 13.9902 % S&P/TSX Composite + 16.3219 % Russell 3000 + 13.0575 % MSCI EAFE Index + 3.2644 % MSC| Emerging Markets Index + 29.8982 % FTSE Canada Universe Bond + 7.9729 % Bloomberg Barclays U.S. Aggregate Float
Adjusted Bond Index (CAD Hedged) + 7.9729 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 1.9932 % Bloomberg Barclays EM Local Currency Government Diversified Index + 1.9932 % Bloomberg Barclays High Yield Very
Liquid Index (CAD Hedged) + 0.8839 % S&P Global Infrastructure Index + 0.8839 % FTSE EPRA Nareit Developed Index + 0.8839 % S&P Listed Private Equity Index + 0.8839 % S&P/LSTA U.S. Leveraged Loan 100 Index

Cl LifeCycle Income Portfolio: 10.5000 % S&P/TSX Composite + 12.2500 % Russell 3000 + 9.8000 % MSCI EAFE Index + 2.4500 % MSCI Emerging Markets Index + 39.0000 % FTSE Canada Universe Bond + 10.4000 % Bloomberg Barclays U.S. Aggregate Float
Adjusted Bond Index (CAD Hedged) + 10.4000 % Bloomberg Barclays Global Aggregate ex-USD Float Adjusted Index (CAD Hedged) + 2.6000 % Bloomberg Barclays EM Local Currency Government Diversified Index + 2.6000 % Bloomberg Barclays High Yield
Very Liquid Index (CAD Hedged)

Source: Cl Global Asset Management, March 31, 2026
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Cl Lifecycle Portfolios — Underlying Holdings

Canadian Universe Bond Cl Canadian Bond Fund
Global Short-Term Bond Cl Global Short-Term Bond Fund
U.S. Investment Grade Bond iShares Tips Bond ETF
Emerging Market Bond SPDR Bloomberg Barclays Emerging Markets Local Bond ETF
Corporate Bond Cl Corporate Bond Fund
Global Government Bond SPDR Bloomberg International Treasury Bond ETF
Canadian Equity iShares Core S&P/TSX Capped Composite Index ETF Canadian Equity Value Pool
Cl Morningstar Canada Value Index ETF Cl Canadian Equity Income Private Trust
iShares S&P/TSX Capped Energy Index ETF Cl Morningstar Canada Momentum Index ETF
U.S. Equity Value Pool U.S. Equity Growth Pool
U.S. Equity U.S. Equity Small Cap Pool Cl U.S. Quality Dividend Growth Index ETF
ClU.S. 1000 Index ETF
Cl International Value Corporate Class International Equity Growth Pool
International Equity Cl Black Creek International Equity Fund Cl Emerging Markets Corporate Class
Cl Japan Equity Index ETF Xtrackers Harvest Csi 300 China A-Shares ETF
iShares Latin America 40 ETF Cl Global Minimum Downside Volatility Index Fund
Alternative
Private Markets Cl Private Markets Income Fund Cl Private Markets Growth Fund
Commodities Cl Gold Bullion ETF* Cl Auspice Broad Commodity Fund (ETF CS Series)

Source: Cl Global Asset Management, March 31, 2026
*Formerly Cl Gold Bullion Fund
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Important Disclaimers

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund and exchange-traded fund (ETF) investments. Please read the prospectus before investing. The
indicated rates of return are the historical annual compound total returns gross of fees and expenses payable by the fund (except for figures of one year or less, which are simple total returns) including
changes in security value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would
have reduced returns. Mutual funds and ETFs are not guaranteed, their values change frequently, and past performance may not be repeated. You will usually pay brokerage fees to your dealer if you
purchase or sell units of an ETF on recognized Canadian exchanges. If the units are purchased or sold on these Canadian exchanges, investors may pay more than the current net asset value when buying
units of the ETF and may receive less than the current net asset value when selling them. Returns of the Index do not represent the ETF’s returns. An investor cannot invest directly in the Index.
Performance of the ETF is expected to be lower than the performance of the Index.

Cl Liquid Alternative investment funds have the ability to invest in asset classes or use investment strategies that are not permitted for conventional mutual funds. The specific strategies that differentiate
these investment funds from conventional fund structure include increased use of derivatives for hedging and non-hedging purposes; increased ability to sell securities short; and the ability to borrow cash
to use for investment purposes. While these strategies will be used in accordance with the investment funds' investment objectives and strategies, during certain market conditions they may accelerate the
pace at which your investment decreases in value.

For disclaimers specific to Cl Private Markets Income Fund & Cl Private Markets Growth Fund:

Cl Private Markets Growth Fund and Cl Private Market Income Fund (the Funds) are not subject to rules and regulations that apply to publicly offered mutual funds, including restrictions intended to create
diversification and liquidity in the fund’s portfolio and certain ongoing public reporting requirements. Potential purchasers should carefully review the section entitled “Risk Factors” in the fund’s Offering
Memorandum before making any decision to subscribe for units.

Cl Private Markets Growth Fund and Cl Private Market Income Fund have not been marketed, and are not available, to retail investors. The funds are only being made available to “accredited investors” (as
such term is defined in the Securities Act (Ontario) or National Instrument 45-106 — Prospectus Exemptions, as applicable) resident in, or otherwise subject to the securities laws of, any province or
territory of Canada, or pursuant to such other exemptions from the prospectus requirements under applicable securities legislation.
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Important Disclaimers

The comparison presented is intended to illustrate the fund’s historical performance as compared with the historical performance of widely quoted market indices or a weighted blend of widely quoted
market indices. There are various important differences that may exist between the fund and the stated indices that may affect the performance of each. The objectives and strategies of the fund result in
holdings that do not necessarily reflect the constituents of and their weights within the comparable indices. Indices are unmanaged and their returns do not include any sales charges or fees. It is not
possible to invest directly in market indices.

This presentation is intended only as a general overview and is for information purposes only. It has been prepared solely for the use of the person(s) to whom it has been delivered and may not be
reproduced or used for any other purpose. It is intended only for institutional investment consultants or institutional investors. It is not meant for the general public.

The contents of this piece are not to be used or construed as investment advice or as an endorsement or recommendation of any entity or security discussed. Certain statements contained in this
communication are based in whole or in part on information provided by third parties and Cl Global Asset Management (“Cl GAM”) has taken reasonable steps to ensure their accuracy. Investment funds
managed by Cl GAM (“Cl funds”) are held or controlled by CI GAM in the client’s name. Individual securities, excluding Cl funds, in a Cl GAM’s managed account are held or controlled by the client’s
custodian and may be registered in the custodian’s name on behalf of the client.

Rates of return are time-weighted and are presented gross of commissions and transaction costs, assuming the reinvestment of dividends and other earnings. Additional information regarding the Firm’s
policies and procedures for calculating and reporting performance returns are available upon request. Returns exclude commissions and transaction costs; actual investor experience will be lower after
such costs and any applicable advisory fees.

The above mentioned, mandate(s) is/are available to institutional investors such as financial institutions, pension plans, group retirement plans, endowments, foundations, and certain individual investors
who meet specified investment criteria. The performance of the mandates is not guaranteed, the values change frequently, and past performance may not be repeated. Past performance is not a reliable
indicator of future performance. You should not rely on past performance to make investment decisions.

This document is provided as a general source of information and should not be considered personal, legal, accounting, tax or investment advice, or construed as an endorsement or recommendation of
any entity or security discussed. Every effort has been made to ensure that the material contained in this document is accurate at the time of publication. Market conditions may change which may impact
the information contained in this document. All charts and illustrations in this document are for illustrative purposes only. They are not intended to predict or project investment results. Individuals should
seek the advice of professionals, as appropriate, regarding any particular investment. Investors should consult their professional advisors prior to implementing any changes to their investment strategies.

Certain statements contained in this communication are based in whole or in part on information provided by third parties and Cl Global Asset Management has taken reasonable steps to ensure their
accuracy. Market conditions may change which may impact the information contained in this document.
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Important Disclaimers

Certain statements in this document are forward-looking. Forward-looking statements (“FLS”) are statements that are predictive in nature, depend upon or refer to future events or conditions, or that
include words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” “intend,” “plan,” “believe,” or “estimate,” or other similar expressions. Statements that look forward in time or include
anything other than historical information are subject to risks and uncertainties, and actual results, actions or events could differ materially from those set forth in the FLS. FLS are not guarantees of future
performance and are by their nature based on numerous assumptions. Although the FLS contained herein are based upon what Cl Global Asset Management and the portfolio manager believe to be
reasonable assumptions, neither Cl Global Asset Management nor the portfolio manager can assure that actual results will be consistent with these FLS. The reader is cautioned to consider the FLS carefully
and not to place undue reliance on FLS. Unless required by applicable law, it is not undertaken, and specifically disclaimed that there is any intention or obligation to update or revise FLS, whether as a
result of new information, future events or otherwise.

” ou

Cl Global Asset Management is licensed by WisdomTree Inc. to use certain WisdomTree indexes (the “WisdomTree Indexes”) and WisdomTree marks.

“WisdomTree®” and “Variably Hedged®” are registered trademarks of WisdomTree Investments, Inc. and WisdomTree Investments, Inc. has patent applications pending on the methodology and operation
of its indexes. The ETFs referring to such indexes (the “WT Licensee Products”) are not sponsored, endorsed, sold, or promoted by WisdomTree Investments, Inc., or its affiliates ("WisdomTree").
WisdomTree makes no representation or warranty, express or implied, and shall have no liability regarding the advisability, legality (including the accuracy or adequacy of descriptions and disclosures
relating to the WT Licensee Products) or suitability of investing in or purchasing securities or other financial instruments or products generally, or of the WT Licensee Products in particular (including,
without limitation, the failure of the WT Licensee Products to achieve their investment objectives) or regarding use of such indexes or any data included therein.

Morningstar® is a registered trademark of Morningstar, Inc. (“Morningstar”) Cl Morningstar Canada Value Index ETF, Cl Morningstar Canada Momentum Index ETF is a service mark of Morningstar and has
been licensed for use for certain purposes by Cl Global Asset Management (“Cl GAM”). The securities of each Cl Morningstar ETFs (the “ETFs”) are not in any way sponsored, endorsed, sold or promoted by
Morningstar or any of its affiliates (collectively, “Morningstar’’), and Morningstar makes no representation or warranty, express or implied regarding the advisability of investing in securities generally or in
the ETFs particularly or the ability of the Index to track general market performance.

iShares® Funds are managed by BlackRock Asset Management Canada Limited.

Certain names, words, titles, phrases, logos, icons, graphics, or designs in this document may constitute trade names, registered or unregistered trademarks or service marks of Cl Investments Inc., its
subsidiaries, or affiliates, used with permission. All other marks are the property of their respective owners and are used with permission.

Auspice Capital Advisors Ltd., Black Creek Investment Management Inc., Munro Partners, are portfolio sub-advisors to certain funds offered and managed by Cl Global Asset Management.
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Important Disclaimers

The Cl Exchange-Traded Funds (ETFs) are managed by Cl Global Asset Management, a wholly-owned subsidiary of CI Financial Corp.

The information contained in this document is confidential and is being made available for informational purposes only. By viewing, downloading or otherwise accessing this document, you acknowledge

and agree that you will keep its contents strictly confidential. No portion of this document may be reproduced or distributed to any other party without the prior written consent of Cl Global Asset
Management.

Cl Global Asset Management is a registered business name of Cl Investments Inc., a wholly-owned subsidiary of Cl Financial Corp.
OCl Investments Inc. 2026. All rights reserved.

Published May 6, 2026.

FOR INSTITUTIONAL USE ONLY 28



	Slide 1: CI LifeCycle Portfolios Quarterly Review
	Slide 2: CI LifeCycle 2065 Portfolio
	Slide 3: CI LifeCycle 2060 Portfolio
	Slide 4: CI LifeCycle 2060 Portfolio – Performance Summary
	Slide 5: CI LifeCycle 2055 Portfolio
	Slide 6: CI LifeCycle 2055 Portfolio – Performance Summary
	Slide 7: CI LifeCycle 2050 Portfolio
	Slide 8: CI LifeCycle 2050 Portfolio – Performance Summary
	Slide 9: CI LifeCycle 2045 Portfolio
	Slide 10: CI LifeCycle 2045 Portfolio – Performance Summary
	Slide 11: CI LifeCycle 2040 Portfolio
	Slide 12: CI LifeCycle 2040 Portfolio – Performance Summary
	Slide 13: CI LifeCycle 2035 Portfolio
	Slide 14: CI LifeCycle 2035 Portfolio – Performance Summary
	Slide 15: CI LifeCycle 2030 Portfolio
	Slide 16: CI LifeCycle 2030 Portfolio – Performance Summary
	Slide 17: CI LifeCycle 2025 Portfolio
	Slide 18: CI LifeCycle 2025 Portfolio – Performance Summary
	Slide 19: CI LifeCycle Income Portfolio
	Slide 20: CI LifeCycle Income Portfolio – Performance Summary
	Slide 21: Appendix
	Slide 22
	Slide 23: CI Lifecycle Portfolios – Underlying Holdings
	Slide 24: Important Disclaimers
	Slide 25: Important Disclaimers
	Slide 26: Important Disclaimers
	Slide 27: Important Disclaimers
	Slide 28: Important Disclaimers

